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respectively.

• Fiscal year 2006 represents the 28th consecutive year the County’s Comprehensive Annual 
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Basic Financial Statements

Government-wide Financial 
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Government-wide Financial Statements.

-
-

The Statement of Net Assets

The Statement of Activities

Governmental activities 
human services, economic and physical development, education, and cultural and recreation.

Business-type activities

Component units

tourism development authority, a legally separate sanitary district, and a legally separate air quality 

Governmental activities 
human services, economic and physical development, education, and cultural and recreation.

Business-type activities

Component units

tourism development authority, a legally separate sanitary district, and a legally separate air quality 
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Fund Financial Statements.

Governmental Funds 
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Proprietary Funds

Agency Funds

Notes to the Financial Statements 

Other Information
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corresponding increase in assets.

Governmental
Activities

Business Type 
Activities Total

2007 2006 2007 2006 2007 2006
Current and other assets
Capital assets 98.8 89.6 41.9 42.7 140.7 132.3
Total assets 251.1 254.7 65.0 64.5 316.1 319.2

outstanding 187.3 203.8 20.3 21.9 207.6 225.7
18.2 19.9 0.9 0.6 19.1 20.5

Total Liabilities 205.5 223.7 21.2 22.5 226.7 246.2

Net assets:
Invested in capital assets, 

63.8 49.9 28.6 27.5 92.4 77.4
Restricted 1.3 .9 6.4 6.3 7.7 7.2
Unrestricted (19.5) (19.8) 8.8 8.2 (10.7) (11.6)
Total net assets $45.6 $31.0 $43.8 $42.0 $89.4 $73.0

  Figure 2:  Net Assets (in millions)
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results:

• An increase in total assets.

percent.

initiatives and results:

• An increase in total assets.

96.63 percent.
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Figure 3: Buncombe County Expenses and Program Revenues - Governmental Activities (in millions)

Figure 4: Revenues By Source - Governmental Activities
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Figure 6: Revenues By Source - Business Type Activities

Business-type activities: 

non operating revenues.
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Governmental
Activities

Business Type 
Activities Total

2007 2006 2007 2006 2007 2006
Revenues:
Program revenues

44.2 49.5 0.3 0.3 44.5 49.8
16.9 16.4 - - 16.9 16.4

General revenues
Property taxes 152.8 123.7 - - 152.8 123.7
Other  taxes 43.9 40.1 - - 43.9 40.1

Other 7.5 5.4 1.4 0.7 8.9 6.1
Total Revenue 299.5 270.2 9.9 10.9 309.4 281.1

Expenses:
General Government 22.5 19.3 - - 22.5 19.3

58.2 54.1 - - 58.2 54.1
Economic and Physical Development 14.7 19.3 - - 14.7 19.3
Human Services 81.5 78.0 - - 81.5 78.0
Cultural and Recreation 6.9 6.7 - - 6.9 6.7
Education 91.9 79.3 - - 91.9 79.3

6.7 6.1 - - 6.7 6.1
Solid Waste Disposal - - 6.9 5.1 6.9 5.1
Other - - 3.2 3.7 3.2 3.7

Total Expenses 282.4 262.8 10.1 8.8 292.5 271.6

17.1 7.4 (0.2) 2.1 16.9 9.5

item (2.0) (3.1) 2.0 (2.9) - (6.0)

Increase (decrease) in net assets 15.1 4.3 1.8 (0.8) 16.9 3.5
31.0 26.7 42.0 44.7 73.0 71.4

Prior period adjustment (0.5) - - (1.9) (0.5) (1.9)

Net assets, end of year $45.6 $31.0 $43.8 $42.0 $89.4 $73.0

Figure 7: Changes in Net Assets (in millions)
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Governmental Funds. 

per gallon that did not materialize.
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Proprietary Funds.

General Fund Budgetary Highlights.
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Capital Assets.  

Governmental
Activities

Business Type 
Activities Total

2007 2006 2007 2006 2007 2006
Land
Buildings and Improvement 42.1 44.1 21.5 23.8 63.6 67.9
Equipment 13.5 15.2 0.3 0.3 13.8 15.5
Automotive Equipment 2.4 2.6 0.2 0.4 2.6 3.0
Construction in Progress 34.3 21.1 13.6 11.9 47.9 33.0

Total Capital Assets $98.9 $89.6 $41.9 $42.7 $140.8 $132.3

Figure 8: Capital Assets- Net of Depreciation (in millions)

Basic Financial Statements.
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-
cal year.  

-

-

Governmental
Activities

Business Type 
Activities Total

2007 2006 2007 2006 2007 2006
- -

Bonds
- - 13.2 15.0 13.2 15.0

94.6 103.5 0.1 0.2 94.7 103.7

Total Long Term Debt $180.2 $198.1 $13.3 $15.2 $193.5 $213.3

Figure 9: Outstanding Debt (in millions)
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increased housing developments and gated communities.
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Requests for Information


