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Impact of COVID on Black Business

MORE Black Businesses but 
they made Less REVENUE

A Black Owned Business 
Owner makes 12 times more 
the a Black person who does 
not own a business. 



DURING COVID we:



Food & Beverages  
27.3%

Lodgin
g  
27.3%

RetailShopping  
21.2%

Recreation & Entertainment  
13.1%

Air & LocalTransportation  
11.1%

Visitors Spend $2.2 Billion yearly

HistoricPlace  
30.4%

CulturalActivities/Places  
17%

Brewery Tours/BeerTasting  
16.3%

RetailShopping  
15.6%

CulinaryExperience  
11.1%

WInery Tour/Tasting  
9.6%

BY CATEGORY
ASHEVILLE  
VISITOR'S  

TOP 5



Air & LocalTransportation  
11.1%

HistoricPlace  
36%

CulturalActivities/Places  
20.2%

CulinaryExperience  
13.2%

WInery Tour/Tasting  
11.4%

Brewery Tours/BeerTasting  
19.3%

Our  
Categories =  

62%
$1.36 Bill ion

Visitors Spend $2.2 Billion yearly

$468MILLION
RetailShopping  

21.2%

$300MILLION
Recreation &Entertainment

13.1%

$255MILLION

$610MILLION
Food& Beverages 

27.3%

Lodgin
g  
27.3%

$609MILLION

BY CATEGORY
ASHEVILLE  
VISITOR'S  

TOP 5

As a Black Business Hub, we meet their desired interests whenvisiting
79% at the Location  

35% from the Location





Alone we can do so little; together we can do SO MUCH!

OUR SUPPORTERS



Gap between what we have now and what people  
need to get there

Great Business Development  
Partners/EffectivePrograms We bridge the gap and prepare people  

for engagement with Great Partner  
agencies.
GAPS:

Lack of BIPOC participation  
Lack of Cultural  
Responsiveness
Singular model vs cohort  
Model



This is actually just the next phase of growth of  
entrepreneurial spirit here in Asheville!

We’ve got a permanent building for

$1 / yr
saving us a substantial amount of

$18,000 a year for the next
10 years
These savings will give us more funding for other projects and
strategic opportunities for the good of the Black Wall Street AVL
Community.

Moreover, the permanent building will help build their market to gain
more sales, given the high level of foot traffic in and around the
area, which will expand their business horizon.



"Honoring History, Building Wealth Together"



Contributing to the 
Economic 

Development of 
Buncombe County

for EVERYBODY
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