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Impact of COVID on Black Business

k )) Institute for MORE Black Businesses but
e’ " " they made Less REVENUE
&:y,« Policy Studies

I M P H CT A Black Owned Business

Owner makes 12 times more
the a Black person who does
not own a business.




DURING COVID we:

BLACK WALL
A

We are nationally featured in FORBES Magazine for Black
Wall Street

Enrolled 51Black Businesses in our cohort

Cenerated $391,048 in revenue

Served 9,321 customers

Created 10 jobs (hired 19 people)

Attracted more diversity to the River Arts District

Connected the growing artist community & the local resident
community in one location

Awarded 3rd Best Coffee Shop in the State of North Carolina

Were featured on the NC State Dept. of Health and Human Services
Created GRINDfest - Asheville's newest festival and a celebration of
Black Business and Entrepreneurship.

Hosted 4000+ people, 36 sponsors, and visitors from 19 states



Visitors Spend $2.2 Billion yearly

Air & Local Transportation Winery Tour/Tasting
1% 9/

Food & Beverages _
2730 Culinary Experience
1119

Historic Place
Reareation & Entertainment 304°%
121%

ASHEVILLE
BY cATEGORY VISITOR'S
Brewery Tours/Beer Tasting TOPS
163/
Retail Shopping
212/

Cultural Activities/Places
17/

Retail Shopping
156°%




Visitors Spend $2.2 Billion yearly

$255MILLION
Air & Local Transportation Winery Tour/Tasting
1% 114/0
$610MILLION
Food & Beverages
$300 MILLION ZF0
Recreation & Entertainment

131%

ASHEVILLE
VISITOR'S
TOPS5

BY cCATEGORY

Retail Shopping Brewery Tours/Beer Tasting
2120/ 193%

Our gzs%
categories = $609 MILLION

/ —62%

$1.36 Billion

79% at the Location
35%from the Location



BLACK WALL
STREET AVL

v.blackwallstreetavl.
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are members of Black Wall

Street Cohort

: S ARE MEN ARE WOMEN
are under the
19 OUT OF 57 Jiirtwriyliii
are under the
9 OUT OF 57 NN il
1 OUT OF 57 is under the
$140,000 - $149,9999 categor




Alone we can do so little; together we can do SO MUCH!
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HUMAM IMTEREST

Black Wall Street: How a business owner is supporting, promoting
Black entrepreneurs

EAGLE

HEWS

'Black Wall Street AVL'to set up in

venture
asheville

"Black Wall Street AVL" to set up storefront, event BUSINESS DEVELOPMENT FUND

space through agreement with city Asheville announces newtena. r O ﬁ
Place: Black Wall Street AVL m%lilzn\::aolpks e
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Gap between what we have now and what people
need to get there

Great Business Development
Parthers/Effecive Programs

. EAGLE
mogntaln O MARKET
bizworks STREETS

DEVELOPMENT CORPORATION

Western Women's
Business Center

A program of CAROLINA SMALL
BUSINESS DEVELOPMENT FUND



This is actually just the next phase of growth of

entrepreneunal spirit here in Asheuville!

We've got a permanent building for

$1/yr

saving us a substantial amount of

$18,000 ayearfor the next
10 years

These savings will give us more funding for other projects and
strategic opportunities for the good of the Black Wall Street AVL
Community.

Moreover, the permanent building will help build their market to gain
more sales, given the high level of foot traffic in and around the
area, which will expand their business horizon.




""Hononng History, Building Wealth Together"

BLACK WALL
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Contributing to the
Economic
Development of
Buncombe County
for EVERYBODY
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