Buncombe County Tax Collections

DEPARTMENT: Tax Collections PRESENTER: Jennifer Pike
CONTACT: Jennifer Pike

SUBJECT: Approval of May 2021 Tax Collection Report

BRIEF SUMMARY:

NCGS 105-350 requires the Tax Collector to submit a report showing the amount of taxes collected.

Jennifer Pike

Tax Collector

As of May 31, 2021, the total levy billed for fiscal year 2021 is 99.50% collected, as compared to 99.24% for fiscal year 2020. At our rate of

collections, we expect to meet the Current Year Ad Valorem budgeted amount.

Below is Buncombe County year to date reporting for fiscal year 2021, as of May 31, 2021.

Current Year Collections

Total Levy $ 14,507,037.29 $ 5,494,567.14 $ 184,233,125.90
Amount Collected $ 14,238,764.06 $ 5,494,567.14 $ 183,491,418.31
Unpaid Balance $ 268,273.23 $ - $ 741,707.59
Interest Collected $ 29,994.35 $ 440.68 $ 337,238.34
FY21 Collection % 98.15% 100.00% 99.60%
FY20 Collection % 98.03% 100.00% 99.28%

Total fiscal year 2021 year to date collections, property tax and interest

Prior Year Collections

Amount Collected $ 108,325.40 $ 736,863.20 $  845,188.60
Interest Collected $ 12,311.08 § 75,82897 § 88,140.05
Total prior year collections, fiscal year to date $ 933,328.65

*Total property tax released May 2021 due to taxable value adjustments

*Total refunds processed May 2021

*PDetailed information for releases and refunds is available in Tax Collections.
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