Buncombe County Tax Collections

Jennifer Pike
Tax Collector

CONSENT
DEPARTMENT: Tax Collections PRESENTER: Jennifer Pike
CONTACT: Jennifer Pike

SUBJECT: Approval of May 2020 Tax Collection Report

BRIEF SUMMARY:
NCGS 105-350 requires the Tax Collector to submit a report showing the amount of taxes collected.

As of May 31, Total Levy for fiscal year 2020 is 99.24% collected, as compared to 99.75% for fiscal year 2019.
Due to COVID-19, property tax collections in the current fiscal year have slowed.

Adjustments to the levy throughout the remainder of fiscal year 2020 will be due to registered motor vehicle levy
& collection additions and regular property value releases.

Below is Buncombe County year to date reporting for fiscal year 2020, as of May 31, 2020.

Current Year Collections

Total Levy $ 11,314,695.63 $ 4,628,508.47 $ 179,504,590.26 $  11,705,657.21 $  207,153,451.57
Amount Collected $ 11,091,736.85 § 4,628,508.47 $ 178,206,015.04 $§ 11,655406.44 $ 205,581,666.80
Unpaid Balance $ 222,958.78 $ - 3 1,298,575.22 ' $ 50,250.77 $ 1,571,784.77
Interest Collected $ 23,302.82 $ 2,594.38 § 300,259.29 $ 83,248.47 § 409,404.96
FY20 Collection % 98.03% 100.00% 99.28% 99.57% 99.24%
FY19 Collection % 99.03% 100.00% 99.81% 99.51% 99.75%
Total fiscal year 2020 year to date collections, property tax and interest $  205,991,071.76
Prior Year Collections

Amount Collected 368.00 $ 49,388.55 $ 49,756.55

Interest Collected $ 493222 $ 11,780.66 § 16,712.88

Total prior year collections, year to date $ 66,469.43

*Total property tax released May 2020 due to taxable value adjustments $ 425.83

*Total refunds processed May 2020 $ 14,660.71

*PDetailed information for releases and refunds is available in Tax Collections.
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