Buncombe County Tax Collections

CONSENT
DEPARTMENT: Tax Collections PRESENTER: Jennifer Pike
CONTACT: Jennifer Pike

SUBJECT: Approval of March 2020 Tax Collection Report

BRIEF SUMMARY:

NCGS 105-350 requires the Tax Collector to submit a report showing the amount of taxes collected.

As of March 31, Total Levy for fiscal year 2020 is 98.76% collected, as compared to 98.93% for fiscal year 2019.

Due to COVID-19, property tax collections in the current fiscal year have slowed.

Adjustments to the levy throughout the remainder of fiscal year 2020 will be due to registered motor vehicle levy

and collection additions and regular property value releases.

Below is Buncombe County year to date reporting for fiscal year 2020, as of March 2020.

Current Year Collections

Total Levy $ 11,315,805.10 $ 4,628,508.47 $ 179,505,275.40
Amount Collected $ 11,027,585.97 $ 4,628,508.47 $ 177,299,184.22
Unpaid Balance $ 288,219.13 $ - $ 2,206,091.18
Interest Collected $ 21,322.59 $ 2,59438 §$ 269,741.52
FY20 Collection % 97.45% 100.00% 98.77%
FY19 Collection % 98.00% 100.00% 98.93%

Total fiscal year 2020 year to date collections, property tax and interest

Prior Year Collections

Amount Collected (1,876.90) $ 42,412.15 $ 40,535.25
Interest Collected $ 4,598.13 § 10,661.70 § 15,259.83
Total prior year collections, year to date $ 55,795.08

*Total property tax released March 2020 due to taxable value adjustments

*Total refunds processed March 2020

*Detailed information for releases and refunds is available in Tax Collections.
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