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“Net Debt” Defined

D bt t d b  l  d t  

School Capital AB Tech E t i  Product

Debt supported by general revenue and taxes 
less resources restricted for debt service.

General Fund
School Capital 
Commission 

Fund

AB Tech 
Community
Capital Fund

Enterprise 
Fund

Product
Dev

Financing
Total

Long-Term Debt $ 184,667,746 $   113,772,254 $     3,180,000 $      9,710,000 $  12,960,000 $     324,290,000

Funding Source
(Supported by/
Restricted 
For)

General 
Revenues and 

Taxes

½ Article 39 
Sales Tax per 

N.C.G.S.

Article 46 Sales
Tax per 
N.C.G.S. 

User Fees per 
Bond Covenant

Incremental 
Revenue and 

Minimum
Assessment 
Agreement

Amount $ 184,667,746 $   113,772,254 $     3,180,000 $      9,710,000 $  12,960,000 $     324,290,000

Net Debt

Total Debt $     324,290,000 
Less Resources Restricted for Debt Service (139,622,254)

Net Debt $     184,667,746 



Net Debt per Capita
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Net Debt Percentage of Assessed Tax Value
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Governmental Activities Debt Expenditures Compared to 
Total Expenditures
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General Fund Debt Expenditures Compared to Total 
Expenditures
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Principal Retirement in 10 Years

$45,000,000 

$50,000,000 Principal Retirement in 10 Years
Policy Not Less than 65%

Rating Agency Benchmark - Aggressive 50%
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Variable Rate Debt
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25%

General Fund Balance as % of Expenditures
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