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State Budget
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increase

• State Budget passed
• Average 7% increase over two years
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Going to K-12 Schools

~22¢/49.8¢

Note: FY24 contains the additional 1¢, plus $1M in prior budget revisions.

Fiscal Year Amount to K-12 YoY% Change
FY24 113,274,024$        16.58%
FY23 97,164,357$          11.28%
FY22 87,315,083$          5.91%
FY21 82,441,429$          2.19%
FY20 80,678,567$          4.24%
FY19 77,396,937$          4.30%
FY18 74,207,534$          9.26%
FY17 67,919,815$          -8.73%
FY16 74,416,660$          3.92%
FY15 71,610,243$          5.87%
FY14 67,641,013$          



Fiscal Unrestricted
Year Rev. Rate
2019 2.28% 4.30% 27,741
2020 4.24% 4.24% 27,712
2021 1.00% 2.19% 25,924
2022 5.63% 5.91% 25,929
2023 6.22% 11.28% 25,833
2024 3.35% 16.58%

Local Current Exp. 
Growth Rate Final ADM
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Note: ADM, Average Daily Membership, represents student count.
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Counties Reviewed (15):
• Buncombe
• Cabarrus
• Catawba
• Cumberland
• Durham
• Forsyth
• Guilford
• Haywood
• Henderson
• Johnston
• Mecklenburg
• New Hanover
• Orange
• Union
• Wake

Category Ranking

Est. Per Pupil Expense 
(PPE)* 3rd

Tax Rate 5th

(3rd among Urban)

Local Current Exp. As % 
of General Fund Exp. 7th

Note: *Utilizes Month 7 ADM from 2023 and includes Buncombe County’s additional 1¢ plus $1M in prior budget revisions.



Request for Board Action

• 10/3 
• With passage of the state budget and confirmation of coverage of 2% 

increase to Local Supplemental pay scales:

• Approve Budget Amendment to Appropriate $6.1M

7

increase



Appendix
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Note:
*: Changes from FY2023 Actuals to FY2024 Budgeted/Estimated
^: Revaluation Year
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Notes: * Includes 1¢ of budgeted ad val revenue and $1M in prior budget revisions. 
ADM is inclusive of all public school systems and charter schools in each County.
Buncombe County and Orange County have supplemental property tax rates for schools districts within their counties: Asheville City (10.62¢), Chapel Hill-Carrboro (19.8¢).
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